A KTb

Acer MeHUIKMBHT

HNndopmanust oTHOCHO ynpasieHuero Ha pucka Ha 1P ,,KTb banancupan ®onn”, moanexama
Ha pa3KpHBaHe ChIJIACHO M3MCKBaHUATA HA Wi. 43 oT Hapen6aNe 44 ot 20.10.2011 r. 3a
HU3HCKBAHMATA KbM Jei{HOCTTa HA KOJIeKTUBHUTE HHBECTHLHOHHHU CXeMH, HHBECTHLIHOHHUTE
APY:KeCTBa OT 3aTBOPEH THII ¥ YNIPABJISIBALIUTE PYKeCTBa

»KTh Acer MennmkmbHT” AJl (Y ]) € nunieH3upaHo ynpapisBailo IPYyKECTBO, KOETO OpraHu3upa
u ynpasnssa JI® ,,KTB Baaancupan ®onn” (J1d), ceriacno Paspemenne Ne 250-71d/05.03.2008
r. va KOH. V]I cna3sa [IpaBuia 3a oreHka U ynpaBlieHUE Ha PUCKA, MPHETU ChriiacHO wi. 40 oT
3akoHa 3a JIEeHHOCTTAa HA KOJCKTHMBHHHUTE HWHBECTUIIMOHHU CXEMHM W Ha JPYrd TPEINpHUATHS 3a
kosnekTuBHO mHBecTupane (3AKMCHIIKN) u omoopern ot KOH ¢ Pemmenne Ne 369-/1d/03.05.2012
T., KOUTO OIIPENENSIT OCHOBHO:

e OpraHu3zalMOHHATA CTPYKTYpPa U HUBAaTa Ha OTTOBOPHOCT 110 YIIPABJICHUETO Ha PUCKA;

e [lpaBunara u npouexypure 3a HACHTU(HULINPAHE, U3MEPBaHe, aHAJIU3 U yIIPaBJICHNE Ha
OTIEITHUTE BHJIOBE PUCKOBE B KPATKOCPOUCH U B IBITOCPOUECH IIJIaH;

e (C4eTOBOAHUTE U AAMHUHUCTPATHBHU MPOLELYPH 10 YIIPaBICHUE Ha PUCKA;

e JlpaBunara 3a OTYETHOCT U MPOLELYyPUTE IIPU YCTaHOBsSBaHE HA HapylueHus Ha [IpaBunara
3a yIpaBJeHUE Ha PUCKa.

1. Henu u nonutuxka Ha 1® ,,KTb banancupan ®onn” BHB Bpb3Ka ¢ YIPaBJIeHHETO HA
PHCKOBeTe II00TAETHO 32 BCEKH PUCK

1.1 IToMTUKY ¥ MPOLEYPH 32 yHpaBJeHUe HA Pa3IMNYHUTE BUIOBE PHCKOBe.
[IponiechT 1o ycTaHOBSABAHETO, YIIPABICHUETO M HAOII0JaBAaHETO HA PUCKOBETE UMa 32 11Tl
Jla pelyliupa BIMSHUETO Ha BHHITHUTE M BTPEIIHUTE PUCKOBH (DaKTOPH BbPXY HHBECTHUIIUUTE HA
JOTOBOPHHS (DOHJ, IPU OTUUTAHE Ha PUCKOBUS My IPOQUII.

JA® , KTb banancupan @onja” e ¢ ymMepeHo - puckoB npodui. AKTuBHTE, B KouTo nHBectupa 1P, ca
noapoOHo onucanu B IIpocnekra u IlpaBuiara Ha ®@onma. OcHoBHUTE e HAa Y/| BBB Bpb3Ka C
YIPaBJICHUETO Ha PUCKa ca:

e [lopnbpkaHe Ha yMEPEHO HUBO Ha PUCK, COTBETCTBAIIO HA MHBECTUIIMOHHUTE LIENH 33 PUCK
U 1oxoaHocT Ha J1D;

e JlocTurane Ha e(peKTUBHOCT MPH €BEHTYATHO XEPKUPAHE;

e Onrumu3zanys Ha MHBECTULIMOHHUTE PE3YNTATH (IIOCTUTaHE HA MAKCHUMAJIHA IOXOJHOCT MpU
MuHHMaJIHAa CTETEH Ha PUCK);

e 3amura Ha IpaBaTa U MHTEPECUTE HA HHBECTUTOPUTE;

e l3nbiaHeHue U ca3BaHe HAa M3MCKBAHMATA 33 JIMKBHIHOCT CHIVIACHO 3aKOHOBHUTE U
BBTPEIIHH pa3nopenou;

e [lpemoTBparsiBaHe Ha JUKBUAHMA KPU3W B PE3YNTAT HA MOAJCHH MOPHUKH 32 00pPaTHO
n3kymyBane Ha jsutoe Ha J{® ,,KTh banancupan ®onn”

OCHOBHHTE PHCKOBE, IPOU3TUYAIIN OT (UHAHCOBUTE MHCTpyMeHTH, B kouto D ,, KTb banancupan
@oHJ’ UHBECTHUPA, Ca: NTA3apeH PUCK, KPEIUTEH PHUCK, TUKBUACH PUCK U PUCK OT KOHIIEHTPAITHUS.

OCHOBHUST PUCK, CBBP3aH C JEHHOCTUTE, IPOLUEAYPUTE U CUCTEMUTE Ha YNPABIABALIOTO APY>KECTBO,
KONTO MOXe Jia ce oTpa3u Ha [|D, € onepallMOHHUAT PUCK.
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1.1.1. TIla3apen puck

Jluxeen puck

PuckbT OT HamansBaHe Ha CTOMHOCTTAa HAa WHBECTHIUUTE B JIBITOBH (UHAHCOBH WHCTPYMEHTH
mopajgy WM3MCHCHHWE Ha HUBOTO Ha JIMXBEHUTE paBHUINA. Y] W3MepBa IMXBEHHS PHCK Ype3
M3YHUCIIIBAHETO Ha Jropanus. Jropaiusara ¢ OCHOBHATa MspKa 3a YYBCTBUTEIIHOCTTA HA JIaJicHa IICHHA
KHATa KbM HM3MCHEHHETO HAa HHBOTO HAa IJIMXBEHUTE NpOIeHTH. YJ| u3nom3Ba MeToja Ha
MoauduIMpaHaTa Jropalys, 3a 1a U3MEpHU JIMXBEHUsI PUCK, CBbP3aH C BCSAKA IICHHA KHUTA, Oa3upaHa
Ha JIMXBEH MPOLIEHT KaTo OOJHTraluy, JIUXBCHH Cyany, QroybpcH, Oa3upaHu Ha JIMXBCHH MPOIICHTH, U
(dhrouspcu, 0azupaHy Ha OOTUTAIINH.

Banymen puck

[lo3uuuure nHa P BBB (QUHAHCOBM WHCTPYMEHTHM WIHM [EHNO3UTH, ACHOMUHHPAaHU BHB BaIIyTa,
pa3nuvHa OT JIEB U €BPO, ca M3JIOKEHW Ha BaJyTE€H PUCK, MOPaay U3MEHEHHE Ha Kypca Ha oOMsHa
MEeXAy Ta3u BajdyTa W JeBa WIM eBpoTo. YJ| u3MepBa BalyTHUS PHCK 4Ype3 H3IOJ3BaHE Ha
HCTOpHYECKaTa BOJIATHIIHOCT Ha Kypca Ha ChbOTBETHATa BAIyTa KbM JIEBA MM €BPOTO CIPSAMO HETHATa
BaJIyTHA €KCIIO3ULIHUS.

Ilenoeu puck

V]I ymnpaBisiBa LEHOBHSI PHCK KaTO HM3MEpBa U aHAJIU3UpPA TOJIYUYEHWTE PEe3yNITaTH 4Ype3 €AUH OT
MPUIOKUMHUTE 32 COTBETHHS I1a3ap HA EHHU KHIKA KOIWYECTBEHH METOMN:

1. ucTopuuecka BOJATHIHOCT, U3MEPEHA Ype3 CTAHAAPTHO OTKJIOHECHUE;

2. P-xoeduiMeHTa KbM WHIEKCUTE Ha CHOTBETHUTE Ma3apH;

3. TIpu HEBB3MOXKHOCT 3a Ipuiaara€e Ha T. 1. u 1. 2 Y/ u3noi3Ba CTaHAapTHOTO OTKJIOHEHHE Ha
n30paHusl WHIEKC Ha pPEeryJupaHus ra3ap, Ha KOMTO ce ThpryBaT JAaJeHUTE aKIUH KaTo
3aMECTHTEI MPH ISUIOCTHHUS aHaiau3 Ha noptdeinure. [lokazaTenure Mo rOpHATE TOYKH CE
W3YUCIISBAT €KETHEBHO.

Obuwa puckosa ekcno3uyua(3a oepueamusHu YUHAHCOU UHCIMPYMEHMU)

B crotBercTBHE ¢ [IpaBuiaTa 3a oueHka u ynpaBieHue Ha pucka Ha J®D, V][ Moxe na ckirouBa OT
HErOBO MME CJICJIKU C IEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH:

O C MHBCCTHIIMOHHA IICII, C’BO6pa3HO HWHBCECTULIMOHHATA IMOJIUTUKA U PUCKOBUA HpO(i)I/IJ'I
Ha CbOTBCTHATA KOJICKTUBHA UHBCCTULIMOHHA CXEMa, OMPC/ICJICHU B IIpaBUJIaTa fI;
O C LI YIIPaBJIICHUC HAa pUCKA-3a XC/PKUPAHE Ha MMa3ap€H U KPEAUTEH PUCK.

C pen ympaBieHUE Ha pHUCKA, CBBbp3aH ¢ no3unuute Ha JId B nepuBaTUBHU HMHCTPYMEHTH, CE
M3YHACIISABA O0Ia PUCKOBA €KCIIO3HIHS TI0 METOJa Ha MOCTHTE 3abJDKEHUS, KaTO BUHATH CE CIIa3Ba
OTPAaHWYCHHETO TS J1a HE HAJIBUINIaBa HETHATa CTOWHOCT Ha akTuBHuTe Ha JID, KaKTO M OrpaHUYICHUSITA
3a KOHIIeHTpaius nmocoyenu B Hapenda Ned4.

1.1.2. Kpenurten puck

Excriosunuure Ha /IO B 1bpkaBHU [IEHHU KHUXKA, KOPIIOPATUBHH, UTIOTEYHU U OOIIUHCKA
obnurarny 1 0aHKOBU JETIO3UTH Ca M3JIOKEHHN Ha KPEIUTEH PHCK.
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Konmpazenmen puck

KoHTpareHTeH pUCK € PHUCKBT OT HEU3IIBJIHEHHUE Ha 3aJIbJDKCHMITa OT HAcpellHaTa CTpaHa IIo
U3BbHOOPCOBH cenku. Excriosunusara Ha PoHma KbM HacpeIllHATa CTPaHa o CeNIKa ¢ H3BbHOOPCOBO
THPrYBaHU JIEPUBATHBHH WHCTPYMECHTH MOXe na ObJie HaMajeHa KaTo ce HM3IOJI3Ba o0e3NeueHue,
KOETO TpsOBa Ja ObJe JOCTAThYHO JUKBHIHO. OOE3MEYCHUETO € JIMKBUIHO, aKO TO MOXE Ja ObJe
MPOJaJICHO Ha IIeHA, KOATO € Onm3Ka 70 HeroraTa OIlCHKAa NpPeJd MOMEHTa Ha H3BBPIIBAHE Ha
npogaxoara.

Cemvamenm puck

PuckbT, BB3HUKBAI OT BB3MOKHOCTTAa JI®P na He MONYyYH HACPEUIHM TMAPUYHH CPEJICTBA MM
(MHAHCOBH MHCTPYMEHTH OT KOHTpareHT Ha JaTaTa Ha CETBIMEHT, ciiea kato J®d e u3mbiIHuI
3aBIDKEHUSTA 110 JaJC€HH CHIENIKM KbM JaJieH KOHTpareHT. Y/ m3MepBa TO3M PHCK 4pe3 CTOHHOCTTA
Ha BCHYKH HENPHUKIIOUMIN clenku Ha JId ¢ exna HacpemiHa cTpaHa KaTo MPOIEHT OT CTOMHOCTTA Ha
ynpasisiBanus noprtdeitn. He ce BKIoYBaT cloenkuTe CKIIOUEHH NpW ycloBue Ha ceThameHT DVP
(mocTaBka cperly Ialane) v Ha masapu ¢ QyYHKIIHOHHAPAIL] KITUPHHTOB MEXaHH3bM.

Hneecmuyuonen Kpeoumen puck

PUCKBT OT HamassiBAaHE HA CTOMHOCTTA HA MHBECTHIMATA B JaJCHA JBJITOBA IICHHA KHHTA MOpaau
KPEIUTHO CHOUTHE MPH EMUTEHTA Ha TO3W MHCTPYMEHT. KpeJauTHO chOWTHE BKIIOUBA OOSBSBaHE B
HECHCTOSTEIHOCT, HEIUIATE)KOCIOCOOHOCT, CBIINECTBEHA IMPOMSHA B KalHWTajloBaTa CTPYKTYpa,
HaMallsiBaHe HA KPSTUTHUS peUTHHT | 1p. Y]] M3BBpIIBA KAUECTBEH U KOJHUYECTBEH KPETUTCH aHATN3
Ha 0a3aTa Ha:

[ ] q)I/IHaHCOBI/ITe OTYCTH HAa CMUTCHTA,

e KamuranoBara CTpyKTypa Ha €MHUTEHTA,

e (O0e3rneyeHNEeTO HA EMUCHSTA, B CIy9anTe KOraTo EMUCHATA € 00e3IeUeHa;

e  VIpaBIICHHETO U PENyTALMITA HA EMUTEHTA.

1.1.3. JIukBHUAEH PUCK

ToBa € pUCKBT IIPU OIPENEIEHU YCIOBHUS J1a CE€ OKaXke TPYIHO WIH HEBB3MOXKHO Y /[ ma mponane
MIpUTCIKaBaHU OT CDOH)Z[a ICHHU KHWXXa WJIN MHCTPYMCHTU HA MapUYHMUA I1a3ap Ha U3roJJHa ICHa. B
YacTHOCT, TO3M PUCK € Hail-rojsiM OTHOCHO HENPHUETHTE 3a ThPrOBHSA HA PETyIUpaH Ia3ap LIEHHU
KHIKa M MHCTPYMEHTH Ha NMapU4HMs Nas3ap. YNpaBiABaIOTO JpyX ecTBO MHBECTHpa NMPEAMMHO B
aKIUK Ha JIPY>KECTBA, ThPIYBaHH Ha peryjJrpaHu Na3apu KakTo B beiarapus, Taka u B uyOnHa.

V]I cnenu W aHaMU3Upa JIMKBUAHMS PUCK Ha 0a3a MCTOPMYECKH AAHHM 33 BXOJSIIM M HU3XOISIIU
MapU4YHU MOTOLM, CBBbpP3aHU C AeiHocTTa Ha DoHpa. Ilpu ynpaeneHue Ha TUKBUAHMA puck Y/ ce
chOOpazsiBa ¢ MOJUTHKATA 32 00paTHO M3KyITyBaHe, ycTaHoBeHa B [IpaBunata u [Ipocnexra Ha PoHna,
C IIeT OCHUrypsiBaHE cra3BaHeTo Ha wm3nckBanusaTa Ha wi. 21 3AKHWC/IIIKW 3a u3mbiHeHue Ha
3aBbJDKEHUSITA IO 00paTHO M3KyIyBaHe Ha JsioBe oT DoHJa, KaTo MpH HEOOXOIUMOCT C€ POBEXKAAT
CTpeC TECTOBE, KOMTO II0O3BOJIABAT Jla CE OLIEHM JIMKBHJIHUS pUCK Ha DOHAA NpHU H3BBHPEIHU
oOcrosTesncTea. Y/ ynpasmnsiBa TUKBHIHUS PUCK ChriacHO [IpaBuia 3a moaabpikaHe W yrpaBlIeHHE Ha
JUKBUIHOCTTA Ha noroBopHus Qoua. [IpaBunara mocoyBat MpUHIHUINTE U METOJUTE HA MOJIbPKAHE
U yIOpaBI€HHE HA JIMKBHJHOCTTA, KAKTO M IpaBaTa W 3aJbJDKCHUITa Ha JIUIaTa, OTTOBOPHHU 3a
YHOpaBJIECHUETO, OTYETHOCTTA U BTPELIHNS KOHTPOJI BbPXY JIMKBHAHOCTTA.

1.14. Puck oT KOHIEHTPAIHUS

PuckbsT OT HamalissBaHe CTOMHOCTTa Ha YyHpaBisiBaHUTE OT Y /| mopTdeim mopaam HempaBmiIHA
TuBepcu(UKANNS HA €KCIIO3UIIMUTE KbM €MUTEHTH, TPYIH CBbP3aHH €MUTCHTH, EMUTCHTH OT EIUH U
CBIIl MKOHOMUYECKH OTPachl, reorpadcka obiact W ap. 3a menTa Ha YHpPaBICHHETO Ha PUCKA OT
KOHLIEHTpauus, Y/| npueMa JIMMHTH 33 CHEJIKH, KAaTO CJIEOU €XEOHEBHO W3MBIHECHUETO Ha

VI “KTB Acer MenumxmbHT” AT, 1000 Codust, ob1r. Cpezen, yi.”"Tpad Urnatues” NQ 10, EVIK : 175436564,
TeJ1.3a KOHTAKT +359 2 9375 748, fax.+359 2 9375 711, e-mail: corpam@corp-am.com, web: www.corp-am.com



http://www.corp-am.com/

A KTb

Acer MeHUIKMBHT

[IOCTAaBEHNUTE JIMMUTH ¥ 3aKOHOBHUTE HWHBECTUIIMOHHUW OTPAHWYECHHS CBHITIACHO H3WCKBAHUATA Ha
S3AKUCIIIKK u Hapenba Ne 44, Besiko mpeMuHaBaHE Ha JIMMUTUTE €€ JIOKYMEHTHpa OT OTJesa 3a
VOpaBJICHUE Ha PUCKA M C€ JOKJIaJBa Ha YNpaBUTENHUS opraH Ha Y]l 3a mpeampueMaHne Ha
KOpUTHUpaly JeHCTBUS.

1.1.5. OmnepauuoHeH puck
OrnepaTUBHUTE PUCKOBE MOTaT /1a ObIaT:

e BpbTpemHu — CBbp3aHH C OpraHu3anusATa Ha paboTara Ha YTpaBiIsBamloTo JpykecTBO BBHB
Bpb3Ka C ynpasieHHeTo Ha PoHfa.

e BpbHIIHYN — CBBP3aHU ¢ MAKPOMKOHOMHUYECKH, OJIUTHYECKH U APYTU (PaKTOPH, KOUTO OKa3BaT
W/WIIM MoraT Jla OKaXkaT BIMSHUE BBbPXY AEHHOCTTa Ha YmpamisBamoTo [pyKecTBO BbBB
Bpb3Ka c ynpasieHuero Ha DoHpa.

OcHoBHarta uen Ha Y/ ,,KTbh Acer MenumxmbHT” A/l Ipy yOpaBlIEHUETO HA ONEPALMOHHUS PUCK €
M30SATBAaHETO Ha BEPOSTHOCTTA OT 3aryOHM KakToO 3a YIIPaBIABAIOTO APYXKECTBO, Taka U 3a D B
PE3YIATAT Ha HCHOAXOMAAIIN WM HEMPAaBUIHH BBTPCIIHU NPOUCAYPHU, 'PCIIKU HA JIBKHOCTHU JIUMIA
WM OT BBTPCIIHU W BBHHIIHHU crOuTH. HpO].[CCT:T Ha YIpaBJICHHWE Ha TO3UW PUCK BKIIOYBaA SICHO
neguHUpaHe Ha IpaBaTa U 3aIbJDKCHUSTA Ha cinyxuTenure B [IpaBuiaTa 3a BTpeliHaTa opraHu3anus
U BbTpemHus KoHTpod Ha ,,KTh Acer MeHnmkMbHT” AJl, KakTO M Ipyrd MEPKH, TOAPOOHO OMUCAHU
B [IpaBuiara 3a oLieHKa U YIpaBICHUE HAa PUCKA. YIPaBJIABAIIOTO APYXKECTBO CIEIU 332 HUBOTO Ha
OTIEPAaTUBHMSA CH PUCK €KEIHEBHO, KaTO MOAIBP)KA 0a3a JaHHU ChC CHOUTHUS OT ONEPATHBEH XapaKTep
U aHaJIM3Mpa PUCKa IO J1Ba II0KAa3aTelsl — YeCTOTa Ha Bb3HUKBAHE U CTEIICH Ha Bb3ACHCTBHE.

1.2 CTpykTypa 1 opraHu3anusi Ha 3BeHOTO 32 yIPaBJICHHE HA PUCKA

3BEHOTO TIO yMpaBlIeHHWE HAa PHICKa JelicTBa HezaBucuMmo oT japyrute 3BeHa B Y/ ,KTh Acer
MennmrmbHT” AJl, oTunTa ce npsiko npex ChBeTa Ha TUPEKTOPUTE M UMa CIICTHUTE (YHKIIUH:

1. pa3paboTBa u mpuiIara cucTemMara 3a ynpasJieHHe Ha prucka Ha DoH/a;

2. W3MBJIHSBA MPABUIIATa U MPOLICAYPUTE TI0 YIIPABICHUE HA PUCKA,;

3. rapaHTUpa ChOTBETCTBHETO C 0JI00peHaTa BHTPEIIHA CUCTeMa 3a OrpaHHYaBaHEe HA PHCKa Ha
®oHa, BKIIOYHATEIHO C HOPMATHUBHO ONpEIEIICHUTE JIMMUTH 3a CTOWHOCTTa Ha oOImara
PUCKOBA €KCITO3UIIMS U PUCKA HA HAcpelllHAaTa CTpaHa.

4. xoncyntupa CbBeTa Ha qupeKkTopute Ha Y]] OTHOCHO ONpEeNITHETO Ha PUCKOBHS MPOQIIT Ha
donpa;

5. nmokmangBa penoBHO mpen CwhBera Ha aupeKkTopuTe Ha Y| W Ha JuIaTa, OCHIIECCTBIBAIIN
HaJ30pHU (PYHKIIUU, KOTATO € MPUIOKHMO, OTHOCHO:

® CHOTBETCTBHETO MEXKIY TEKYIIOTO HUBO Ha PUCK, HA KOETO € U3JIOKEH YIpPaBJIsBaHUSA
ot Hero o 1 000peHnTe PUCKOBH Mpoduin Ha To3u DOoHJ;

e CchOTBeTCTBUETO HA DOHJIA C BBTPELIHATA MYy CUCTEMA 33 OTpaHUYaBaHE Ha PUCKA;

® QJICKBaTHOCTTa M €(EKTHMBHOCTTa Ha TMpolieca 3a YIpaBICHHE HA PUCKA H IIO-
CIIELIMAJIHO TOKAa3Balll AAJId Ca NPEINPUETH MOAXOIAIIM KOPUTHPAILA MEPKH B
CJIydyauTe, KOTaTo ca KOHCTaTUPaHU HEJOCTAThIIH;

6. nokmaaBa pemoBHO npen ChBeTa Ha qupekTopute Ha Y ][, IpeacTaBsiiku TEKyIIOTO HUBO Ha
pUCK, Ha KoeTo € u3noxkeH MDOHABPT M 3a TEKyIIUTE WU MPEABWKIAHU HAPYILICHUS Ha
OTpaHUYEHMSATA, KaTO MO TO3M HAYMH CE€ OCUTypsiBa MPEANPUEMAHETO HA HABPEMEHHU U
MOAXOISAIIHN JCHUCTBUS;

7. WUW3BBpIIBA TMperiea ¥ MOAINOMAara OpraHu3alusaTa © I[POIEIypuTe 3a OICHKa Ha
M3BHHOOPCOBHUTE JICPUBATHBH.
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1.3 O6xBaT n XapakTep Ha CHCTeMHTe 32 0TYET M U3MepPBaHe HA PUCKA.

Otnen ,,YrpasieHue Ha PUCKa” M3TOTBS OTYETH 3a PUCKOBHUTE €KCIIO3UIIMH, BKJIOYBAIIM OLICHKA Ha
OCHOBHHUTE PHUCKOBE. 3a OIIEHKa W YNpaBJICHHETO HA OCHOBHHUTE BUIOBE PHUCK, OTACTHT H3MOI3Ba
CIIEAHNTE METOIU: MEeTo/la Ha MoAu(UIMpaHa TOpanusaTa (JIMXBEH PUCK); HCTOPUYECKA BONATHIIHOCT
Ha BIYTHUS Kypc (BaJyTe€H PHCK); UCTOPUYECKA BOJATMIHOCT HA LIEHHUTE KHID)KAa M3MEpEHa dpe3
CTaHAAPTHO OTKJIIOHEHWE (ILICHOBH PHCK); METOJa Ha TMOETHTE 3aJbDKeHus (o0lma pHCKoBa
EKCIO3UIMS CBbp3aHa C TMpPHUTEKaBaHUTE [EPUBATHBHU (PHMHAHCOBM HMHCTPYMEHTH); €XKECITHEBHO
ClIefIcHE Ha BXOIIIUTE M W3XOSIIUTE MapUYHU IOTOLM, NMOANbP)KAHE HAa ONTHUMAJICH pa3Mep Ha
MApUYHU CPEICTBA U IPYTU JMKBUAHU aKTHBHU C LIEJ IOCPEIIaHe Ha 3aABbJDKCHUSATa Ha OPY>KECTBOTO
(TMKBUAEH PHCK); KaYeCTBEH M KOJMYECTBEH KpPEeOUTEH aHaiu3 Ha 0azaTa Ha (UHAHCOBUTE OTYETH,
KallUTaJloBaTa CTPYKTypa, pemnyTauusra Ha eMHTEHTa W OOE3MNEUCHHETO Ha EeMHCHUSATA,
muBepcrudukanys Ha opTdeiina ot obnuranun (KpeIuTeH PUCK); eKeTHEBHO HAOIIOIeHNE U KOHTPOI
Ha pa3Mepa Ha OTIEJHUTE EKCIO3HUIUK B ChoTBeTcTBUE ¢ n3nckBanusTa Ha 3AKMCAITKW nu Hapenba
No 44 (puck OT KOHLIEHTpAIH).

PuckbT ce oneHsBa 1 ynpapisiBa KAKTO HA HUBO OTZIEJIHA €KCIIO3HULIKS, TaKa U Ha NOPT(EHIHO HUBO.
VYnpaBnsBamoTo Jpy>KECTBO H3BBPIIBA OLEHKA HAa YECTOTaTa Ha BB3HUKBAHE M CTENEHTa Ha
B’b3I[eI>iCTBHC Ha BB3HUKHAINTE B MUHAJIOTO CHOUTHS OT OIICPATUBCH XapaKTEp, BHCAPABA aACKBAaTHH
KOHTPOJIHM NPOLEAYpH IO OTHOLICHHWE Ha BCSKa €lHa ACHHOCT Ha APYXKECTBO M OLCHABA TAXHATA
e(eKTUBHOCT (OTIEPAIIMOHEH PHCK).

1.4 TloyiMTHKM 32 XeJKMPHe HA PHCKA 4Ype3 IepPMBATHBHU HHCTPYMEHTH U HeroBaTa peayKums,
KAKTO M MNOJUTHKUTE M NPpoLelypUTe 3a Ha0/JI0JeHHe HA MOCTOSIHHATA e()eKTHBHOCT HAa
NpouecuTe MO XeIKUPaHe U PeTYKIHUA HA PUCKa

»KTb Acer MeHnmkMBHT” Al MOXKE 1a CKITFOYBA CHIEJIKH C JePUBATHBHH ()MHAHCOBU HHCTPYMEHTH
ot umero Ha JI® , KTb banancupan ®@oHa” ¢ uen ympaBleHHE Ha pUCKa — 3a XEIKUPAHE Cpelly
raszapeH U KpeuTeH PUCK.

PasMepbT Ha mo3uuuHUTe B AEPUBATUBHM (PMHAHCOBH MHCTpyMEHTH, B kouto [d mHBecTHpa c 1en
yIOpaBJIeHUE Ha PHUCKA, 3aBHCAT OT e(EeKTHBHOCTTA Ha XEKUPAHETO. XEIKHPAHETO Ce CUMTa 3a
BHUCOKOE(EKTHBHO, aKO B HAYAJIOTO H [0 BPeMe Ha HETOBOTO CHIECTBYBAaHE CE OUaKBA M3MEHEHHATA B
CrpaBeIJIBaTa CTOMHOCT WJIM MAPUYHUTE TMOTOIM Ha XE/DKUPAHUS aKTHB Jia ObJAT MOYTH HAITBITHO
KOMIIGHCHUPaHU TMOCPEJICTBOM H3MEHEHUSATa B CIpaBeIMBaTa CTOWHOCT M NApHUYHHUTE TOTOLM Ha
XeJDKHPALIHS MHCTPYMEHT, 8 KOHKPETHUTE pe3yJiTaTh ca B pamkute Ha 80-125%.

2. U3n0/3BaHU MeTOIU 32 OLleHKA HA BCEKH BHUJ PUCK, KAKTO M ONUCAHHE HA CHOTBETHMTE
BBTPELIHM M BHHIIHHU MOKAa3aTe/IM, KOUTO ce B3eMaT MpeIBUA NMPH NMPUIAraHeTo HA MeTOAa Ha
u3MepBaHe

Wznon3panute ot Y/ MeToau 3a OliEHKa HA OTIEIHUTE BUIOBE PUCKOBE Ca OMOBECTEHH B T. 1 OT
HacTosIIMsS JOKyMeHT.IIpu mpuiiarane Ha METOJWTE 3a MU3MEpPBAHE Ha pUCKA CE B3eMaT IPEABHU/I
CJICTHUTE BHTPEIIHA Y BHHIITHY IMOKA3aTENH: MTa3apHH [IeHA Ha ((MHAHCOBUTE MHCTPYMEHTH; TIa3apHa
croitHocT Ha uHAekca SOFIX; KoauuecTBO MpUTEKaBaHU aKTUBU OT ChOTBETHUS BUI; JaTa Ha MaleK,
YHCTa IIEHA M Pa3Mep M 4eCTOTa Ha KYMOHHUTE IUIAllaHUS HA ABJITOBUTE ()MHAHCOBU WHCTPYMEHTH;
BaJIyTHU KypCOBE; pa3Mep Ha aKTHBHTE W nacuBUTe Ha DOHIA MO CPOYHOCT M BUIOBE; (HHAHCOBU
OTYETH HA KOMITAHUUTE EMUTEHTH Ha ChOTBETHUTE (PUHAHCOBU HHCTPYMEHTH U JIp.

rp. Codus 20.02.2014 1.
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